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DEED OF TRUST

This Security Instrument secures a line of credit,

1. DATE AND PARTIES, The date of this Deed of Trust (Security Instrumeni) is Mersh 29,2008
.................... . The parties and their addresses are:

GRANTOR:
THOMAS E BULLOCK NI
JANET W BULLOCK

{7 If checked, refer to the aitached Addendum incorporated herein, for additional Grantors. thelr
signatures and acknowledgments

TRUSTEE:

THOMAS. BAKER, IV

165 MADISON AVE AHERASE%%RA%#%&,E{SSN Tzf/
e T 381030000 P.0. BOX 641010

OMAHA, NE 68164-1010

LENDER: . '
FIRST TENNESSEE BANK NATIONAL ASSOC:IA‘&J“# Cf@ % qqq

4386 POPLAR AV
MEMPHIZ TN 38117

2, CONVEYANCE, For good and valuable consideration, the receipt and sufflclency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrament, Grantor irrevocably grants, bargains and sells to Trustee, in trust for the benefit
of Lender, with power of sale, the following described property:

Rafer 1o Fchedule A which is attached hareto and mede & part hergof

The property is located in DESQTO. ... . evr | PR
(Counny
BAT2 ALEXANDRIALANE ... , EQUIRAVEN , Mississippi 38871, ...
{Address) (Ciry) (Z1P Code)
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Together with all rights, easements. appurienances, royalies. mineral rights, oll and gas righs, all
water and riparian rights, ditches, and water stock and all existing and future impravements,
structures, flxtures, and replacements thal may now, or ar any time in the future, be part of e real
estate described above (all referred to as "Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
at any one time shall not exceed § +3,300,00 . . This limiarion of amount
does not include interest and other fees and charges valldly made pursuant to this Security Instrument.
Also, thiz limitation does not apply ro advances made under the terms of this Security Instrumenr to
protect Lender’s security and to perform any of the covenanis contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note{s), contract(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modificatons or
substitutions. (You must specificaily identify the debi(s) secured and you should include the final
maurity date of such deir(s).}
Note dated Mareh 20, P009 from THOMAS E BULLCCK IJI
and JANET W BULLOCK
Maturirg March 20, 2059

B. All futyre advances from Lender to Granos or other fusure obligations of Grantor 10 Lender
under any promissory note, contract, guaranty, or other evigence of debt executed by Grantor in
favor o der after this Sceurily Insirument whether or not this Security Instrument is
specifically referenced and whether or not such future advances or future obligations are
Incurred for any purpose that was related or unrelaied 1o the purpose of the debt. If more than
ong person signs this Security Instrument, each Granior agrees that this Security Mnstrument will
secure all future advances and future obligations that are given to or in¢urted by any one or
more Grantor, or any one or more Granter and others, A%l future advances and other future
obligations are secured by this Security [nstrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of
this Security Instrument. Nothing in this Securnity Instrurnent shall constitite 8 commitment (o
make additional or future loany or advances in any amount. Any such commitment must be
agreed to in a separate writing.

C. All other obligations Grantor owes to Lender, which may Jaer arise, to the extent not prohibited
by law, Including, but not limited to, ligbilities for overdrafts relating to any deposit account
agreement between Grantor and Lender

D. Al) additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and {15 value and any other sums advanced and expenses
incurted by Lender under the rorms of vhis Security Instrument,

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent security interest in Grantor's principal dwclling that is created by this Security
lnstrument,

5. DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this section are material
obligatons under the Secured Debt and this Security Instrument. If Grantor breaches any covenant in
this section, Lender may refuse to make acditionsl exiensions of credit and reduce the eredit limit. By
not exérciging either remedy on Crantor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again,

Payments, Granior agrees thet all payments under the Secured Debt will be paid when due and in
accordance with the 1erms of the Secured Debt and this Security Instrument.

Prior Security Interests, With regard o any other mormgage, deed of trast, security agreement or
other lien document that created a prior security interest or encumbrance on the Properly. Grantor
agrees 10 make sl payments when due and to perform or comply with all covenants, Grantor also
agreey not to allow any moditication or extension of, nor to request any furare advances under any
note or agreement secured by the lien docurnent without Lender’s prior written approval.

Claims Against Title, Grantor will pay all iaxes, assessments, liens, encumbrances. lease payments,

round rents, utilities, and other ¢harges relating to the Property when due. Lender may require
%ramor o provide 10 Lender copies of all notices that such amounis are due and the receipts
evidencing grmwr'; payment. Grantor wil] detend title to the Property against any claims that would
tmpair the lien of this Security Insirument. Grantor agrees to assign to Lender, ag requested by
Lender, any rights, claims or defenses Grantor may have against partics who supply labor or materials
to mainiaie or improve the Property.
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Property Conditlan, Alteratlons and laspection. Grantor wil] keep the Property in good condition
and make all tepairs that are reasonably necessary. Grantor shall not commil or allow any waste,
impairment, ot deterioration of the Property. Granior agrees that the nature of the occupancy end use
will not substantlally change without Lender’s prior writien consent. Grantor will not permit any
change in any license, resirictive vovenant or easement without Lender's prior wrinien consent.
Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property.

Lender pr Lendet’s agents may, st Lender's option, enter the Property ar any reasonable time for the
purg&stg of mPr.;rc'tms the lny. Leml?_r shhall.gwe Grantzr notice at thefligne l‘-?f ot before an
Inspecting spectfying 2 reasonsble purpose for the inspection. Any inspection of the Property shall be
entirely for iender's benefit and Grantor will in no way rely on Lgnde:g:qupection. perty

Authority o Perform. If Grantor 1ails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without potice, perform or cause them to be performed. Grantor
appoinls Leader as attorney in facr o sign Grantor's name or pay any amouni necessary for
erformance. Lender’s right w perlonn for Grantor shall not ¢creare an obli%axion o perform, and

nder’'s failure to perform will not preclude Lender from exercising sy of Lender's other rights
under the law or this Security Instrument.

Leageholds; Condominiums; Planned Uuit Developments, Grantor agrees to comply with the
provisions of any lease if this Szcurity Instrument is on a leaschold. 17 the Property includes a unit in a
condominiym, -share or a planned unit development, Grantor will perform aﬂ of Grantor's dutics
under the covenants, by-laws, or regulations of the condominium or platned unit development.

Condemnation. Grantor will give lender prompt notice of any pending or threatened action, by
private or public entities 1o purchase or taky any or all of the Property through condemnation, eminent
domain, or any other means. Grantor avthorizes Lender to imervene in Granior's pame in any of the
above described actjons or claims. Grantor assigns 10 Lender the proceeds of any award or claim for
damages connected with & condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied ay provided in this Security Instrument.
This sssigamen; of ’proceeds is subject o the erms of any prior mortgage, deed of trust. security
agreement or other lien docurnent,

Insurance. Grantor shall keep Pm&erlgrmsured against loss by fire, flocd, theft and other hazards and
risks reasonably associated with the Property due [o its type and Jocation. This insurance shall be
maintained in the amounts and for the periods that Lender requires. What Lender requires pursuant 1o
the preceding two sentences can change during the term of the Secured Debt, The insurance carrier
providing the insurance shall be chosen by Grantor subject to Lender’s approval, which shall not be
unreasonebly withheld. If Gramor fails to maintain the coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terms of
this Security Instrument.

All insurance policies and remewals shall be accepiable to Lender and shall include a siandard
"morigage clause” and, where applicable, "loss payee clause.” Grantor shall immediately motify
Lender of cancellation or termination of the ingurance. Lender shall have the right (0 hold the poticies
and renewals. If Lender requires, Granior shall immediately pive to Lender all receipts of paid
premiums and repewal notices, Upon loss, Grantor shall give immediate notice to the insurance carrier
and Lender. Lender may make proot of loss if pot made immedlately by Grantor.

Unless otherwise agreed In writing, all insurance proceeds shall be amlgcd to the restoration of repatr
of lhu;enapmy or to the Secured Debi, whether or not then due, at Lender's option, Any application
of proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of aay ra ment. Any excess will be paid to the Grantor. If the Property is acquired by
Lender, Grantor's . ggt to any insurance policies and proceeds resultgg from damage to the Property
before the acquisition shall pass 1 Lender to the extent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additiona} Documents. Grantor will provide to Lender upon request, any
financial statement or information Lender may deem reasonsbly necessary, Grantor agrees to sign,
deliver, end file any additional documents or certifications that Lender may consider necessary 10
perfect, continue, and preserve Granter's obligations under this Security Instrument and Lender's lien
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the cyate
conveyed by this Security Instrument and has the right 1o irrevocably grant, bargain and sell the
Property to Trustee, in trusi, wiih power of sale. Granlor also warranly that the Property is
unencombersd, except for encumbrances of record.

DUE ON SALE. Lender may, at s option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contraci for the creation of, a transfer or sale of
all or any part of the Propeny. Thix right is subject to the restrictions imposed by federal law (12
C.F.R. 5%1[:)’? as applicable, -

COPREQT-ME 7/3072007
Ingtruti A1-Opsn-End-Consumars CYEEME) (0707 00
Pagad ol §

Securty
w#c Rankgrs Bystema™ Initals:
Yolttern Kiuwer Financiat Survicer © 1834, 2007

Vargion 001

F.

11

BK 3,015 P6 13



MAR-20-2008 09:32 FIRST TENNESSEE

4458370397433075

10.

11.

DEFALLT. Grantor will be in default il any of the following acour:

Fraud, Any Consumer Borrower engages in fraud or material misrepresentation in connection with
the Secured Debu that is an open end home equity plan,

Payments. Any Consumer Borrower on any Secured Debe that is an open end home equity plan fails
10 make a payment when due.

Property. Any action or Inaction by the Borrower or Grantor occurs thar adversely affects the
Property or Lender’s rights in the Property. This includes, but is not limited to, the following: (a}
Grantor fails to malntain required insurance on the Property: (b) Granior transfers the Propeny; (c}
Grantor commits waste or otherwise destructively uses or fails o maintain the Property such thar the
acdon or inaction adversely affects l.ender's security; (d) Grantor fails (o pay taxes on the Propeny or
otherwise fails to act and thereby causes a lien to be filed against the Property that is senior 10 the lien
of this Security {nstrument; {e) & sol¢ Grantor dies; (f) if more than one Granior, any Grantor dies and
Lender’s security is adversely affected: (g) the Property is maken through eminent domain; (h) a
judgment is filed sgainst Grantor and subjects Grantor and the Property to action thal adversely affects
Lender's interest; or {i) & prior lienholder forecloses on the Property and as a result, Lender's interest
is adversely affected.

Executive Officers, Any Borrower is an executive officer of Lender or an affiliate and such Bomower
becornes indebted to Lender or another lender in an aggregate amount greater than the amount
permitted under federal laws and regularicns.

REMEIYES ON DEFAULT. In addition to any other remedy available under the terms of this
Security Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in
a manner provided by law if Grantor is in default. In some insiances, federal and state Jaw will require
Lender to provide Grantor with notice of the right to cure, or other notices and may establish time
schedules for foreclosure actions.

At the option of Lender, all or any part of the agreed fees and charges, accryed interest and principal
shall becoms immediately due and payable. after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. Lender shall be entitled to, withoul limbtation, the power to sell the

Property.

If there is & defauls, Trustee shall, at the request of the Lender. advertise and sell the Property as a
whole or in separate parcels as Trustee deems best, at public auction 10 the highest bidder for cash and
convey absolute title free and clear of all right, title and interest of Grantor at such time and place s
Trustes designates. Trustee shall give notice of sale including the time, terms and place of sale and o
description of the Property 10 be sold as required by the applicable law in effect at the time of the
proposed sale.

Upon snle of the Property and to the extent not prohibited by law, Trustee shall mske and deliver a
deed 1o the Property sold which conveys absclute tirle to the purchascr, and after first paying ail fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens.
assessments and prior encumbrances and interest thereon, and the principal and interest on the Secured
Debt, paying the surptus, if any, w Grantor. Lender may purchase the Propenty. The recitals in any
deed of conveyance shall be prims favie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after e
balance is due or is accslerated or atier foreclosure proceedings are filed shall not constitute a warver
of Lender's right 10 require complete cure of any existing default, By not exercising any remedy on
Grantor’s default, Ler:ﬂer does not waive Lender's right to later consider the event a default if it

happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. [f
Grantor breaches any covenant in this Sccurily Instrument, Grantor agrees 1o l§;a;,r al} expenses Lender
incurs in performing such covenants or protecting irs security interest in the Properiy. Such expenses
include, but are not limited w0, fees incurred for inspecting, preserving, or otherwise protecting the
Property and Lender’s security interest. These expenses are payable on demand and will bear interesi
from the date of payment until paid in full a1 the highest rate of interest in effect as provided in the
terms of the Secured Debt. Grantor agrees 1o pay -all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Security instrument. This
amount may include, but is oot limited to, Miorneys’ foes, court costs, and other lagal expenses. Te
the extent peceitied by the United States Bankruptcy Code, Grantor agrees to pay the reasonable
attorneys’ fees Lender incurs to collecy the Secured Debt as awarded by an¥f court exercisin,

jurlsdlction under the Bankruptoy Code. This Security lnstrument shall remain in effect until released.

Grantor sgrees to pay for any recordalion costs of such reease,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used In this section, (1}
Environmental Law means, without limiuation, the Comprehensive Environmegtal Response.
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Compensation and Liability Act (CERCLA, 42 U.8.C. 9601 et seq.), and all other fideral, state and
local laws, regulations, ordinances. courr orders, attorney general opinions or interpretive leiters
conceming the public health, safery, wellare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxie, radioactive or hazardous material, waste, pollutant or
contaminant which bas characteristics which render (he substance dangerous ot potentially dangerous
0 the public health, safery, welfare or ¢nvironment. The term includes, without lmitation, any
substances defined as "hazardous material,” “toxic subarances," “hazardous waste” or “hazardous
substance” under any Envircumental Law,

Grantor rgpresents, warras and agrees that;

A. Except a5 previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
is or will be located, siored or released on or in the Property, This restriction does not apply to
small quantitics of Hazardous Substances thal are generally recogaized 10 be appropriate for the
normal use arkl maintenance of the Propeny.

B. Except as previcusly disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in (ul] compliance with any applivable Environmental Law.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs op, under or about the Property ot there is a viplation of any Environmenial
Law concerning the Property. [n such an event, Grantor shall 1ake all necessary remedial action
in accordance with any Environmental Law.

D, Grantar shall immediately notiry Lender in writing as soon zs Grantor has reason o belicve
there is any pending or threstened investigation, claim, or proceeding relating 10 the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless ntherwise provided in a separate agreement,
Gramtor will not be required to pay to Lender funds for taxes and insurance in escrow.

13, JOINT AND INDIVIDUAL LIABILITY; CO.SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrumemt are joint and individual. If Grantor signs his
Security Instrurnent but does 0ot sign an evidence ot debt, Grantor does so oaly to mortgage Grantor's
interest in the Property to secure payment of the Securcd Debt and Grantor does not agree 0 be
personally liable on the Securcd Den. IF this Security Instrument secures & guaranty between Lender
and Gramtor, Granior agrees to waive any ;‘ifhts that may prevent Lender from bringing any action or
claim againit Grantor or any party mdebied under the obligatdon, These rights may include, but are
not limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security
Instrument shal! bind and benefit the heirs, successors and assigns of Grantor and Lender,

14. SEVERABILITY; INTERFRETATION. This Security Instrument is complete and fully integrated.
This Security Instrumen: may not be amended or modified by oral agresment. Any section in this
Security Instroment, aitachments, or any agreement related 10 the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement, If any saction of this Sccurity Instrument cannot be enforced according to is
terms, that section will be severed and will not affect the enforceability of the remainder of this
Security Instrament. Whenever used. the singular shall include the plural and the plurai the singular.
The captions and headings of the sections of this Security Instrument are for convenience only and are
not (o be vsed to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security [nstrumeni,

15. SUCCESSOR TRUSTEE. Lender, ac Lender's option, may from lime to time remove Trustee and
appoint & successor trustee without any other formality than the designation in writing. The successor
trusiee, without conveyance of the Property, shall succeed W al! the title, power and duties conferred
upon Trustee by this Security Insteument and applicable law.

6. NOTICE. Unless otherwise requircd by iaw, any notice shall be given by delivering it or by mailing
it by first clasa mail 10 the appropriate party's address on page 1 of this Security Instrument, 0z to any
other sddress designated in writing. Notice 1o one grantor will be deemed to be notice to all grantors.

17. WAIVER. Except to the extent prohibited by law, Granior waives all appraisement rights relating o
the Property.

18, LINE OF CREDIT. The Secured Db includes a revalving line of credit. Although the Secured Debt
may be reduced to & zero balance, this Security Instrument will remain in effect until r¢leased.

19, APPLICABLE LAW. This Security Insrrument is govemed by the laws as agreed to in the Secured
Debt, except to the extent required by the laws of the jurisdiction where the Property is located, and
applicable federal laws and regulations,
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20. RIDERS. The covenants and agreements of each of the riders checked below are Incorporated into
and supplement and arnend the terms of this Security Instrament.

{Check all applicable boxes]

03 Assignment of Leases and Rents [ OIS oevvvvviirienininnrcreiiivnsniarimessens s nsensnoes e
21. [ RENEWAL AND EXTENSION. This Deed of Trust is given and taken in renewal and extension

of acdeadoftrustdated the ... oo FAY OF i it et e e e and

recorded 0 BOOK .iiovvviiiiici s PREE eresver e deed

records ..... O O County, Miseissippi, and is in

no way intended to void the said deed of trust or impair the security thereof,

22. [J ADDITIONAL TERMS,

SIGNATURES: By signing below, Granior agrees (o the terms and covenants contained in this Security
Instramept and in aoy atiachments. Grantor also acknowledges receipt of a copy of this Securiry
Insirument on the date stated on page 1.

(Signatre) THOMAS

ACKNOWLEDGMENT:
STATE OF oo S5 oo ,county o .fesebd . }ss.
Personally appeared before me, the undersigned awthority in and for the said county and state,
o On this L AQTH........., dayof ... MARCH, . .2008 . ... within my jurisdiction.
the within named ... THOMAS B BULLOGK. 111, & JANET Wi BULLOCK oo

..................................................................................................................

who acknowledged that he/she/they execitted the sbove foregoing instrument,
My commission expires:

W,

\}) '

S‘\\;O‘:}- .§;,ﬁgo"f,,’ Ay Commission Expires
S " 2 June 11, 2010
7 o Y % Jason 5. fieod
= : - i
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Grantor:

Legal:

PID:

i

Property Description

THOMAS E. BULLOCK, Il AND WIFE, JANET W. BULLOCK, AS TENANTS BY THE ENTIRETY
WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

THE FOLLOWING DESCRIBED PROPERTY SITUATED IN THE COUNTY OF DESOTO, STATE OF
MISSISSIPPI, TOGETHER WITH ALL IMPROVEMENTS AND APPURTENANCES THEREON MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

LOT 40, STONE CREEK SUBDIVISION, PHASE A OF PLUM POINT VILLAGES PLANNED UNIT
DEVELOPMENT, IN SECTION 6, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTQ COUNTY,
MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 52, PAGES 34-35, IN THE
OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY.

2-07-3-06-06-0-00040-00
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